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IHSG diprediksi akan bergerak melemah pada
perdagangan hari ini. Pasar saham Eropa dan
Amerika ditutup turun kemarin setelah sebuah
bom meledak di sebuah metro di St Petersburg,
Rusia, menewaskan sekitar 9 orang dan melukai
lainnya. Selain itu Final Manufkatur zona Euro dan
AS tercatat flat cenderung turun. Harga minyak
tertekan setelah melonjaknya persediaan minyak di
Libya. Sektor financial di AS mengalami tekanan
lebih dari 1% semalam. Pasar saham Jepang, Korea
dan Australia dibuka turun pagi ini. Dari dalam
negeri, Tingkat inflasi bulan maret mengalami
deflasi sebesar 0.02%. Kunjungan wisatawan
tercatat anjlok dibulan Maret.
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3-Apr-17 Daily Ytd
Dow Jones 20,650.21 -0.1% 4.5%
S&P 500 2,358.84 -0.2% 5.4%
Nasdaq 5,894.68 -0.3% 9.5%
FTSE 100 7,282.69 -0.5% 2.0%
DAX 12,257.20 -0.5% 6.8%
CAC40 5,085.91 -0.7% 4.6%
Hang Seng 24,261.48 0.6% 10.3%
Nikkei 18,983.23 0.4% -0.7%
Kospi 2,167.51 0.3% 7.0%
Shanghai Comp #N/AN/A 7 #VALUE' "#VALUE!
All Ordinaries 3,970.98 -0.5% 2.5%
EIDO 26.14 1.4% 8.3%
Idn CDS 5yr USD 126.94 -0.5% -19.6%
MSCI Emerging Mkt 965.15 0.7% 11.9%
CBOE SPX Volatility 12.38 0.1% -11.8%
US Dollar Index 100.54 0.2% -1.6%
Commodities (USD) 3-Apr-17 Daily Ytd
Coal 88.05 6.1% 7.0%
CPO (MYR) 2,862.00 1.0% -11.1%
Crude Qil 50.24 -0.7% -6.5%
Gold 1,253.50 0.3% 9.2%
Copper 260.35 -1.8% 3.9%
Nickel 9,801.00 -1.8% -1.7%
Tin 20,094.00 -0.7% -5.2%
HRC Steel 640.00 1.6% 1.1%
Comn 367.75 1.0% 4.5%
Soybean 938.25 -0.8% -5.8%
Indonesia 3-Apr-17 Daily Ytd
USDIDR 13,325.00 0.0% -1.1%
IHSG 5,606.79 0.7% 5.9%
LQ45 931.00 1.0% 5.2%
ISSI 181.67 0.7% 5.6%
Jil 726.59 1.1% 4.7%
Finance 873.90 0.2% 7.6%
Property 504.48 -1.2% -2.6%
Consumer 2,442.21 1.6% 5.1%
Misc Indust 1,480.94 1.1% 8.0%
Basic Indust 593.33 0.7% 10.2%
Mining 1,526.93 0.2% 10.3%
Agriculture 1,874.47 -0.4% 0.5%
Trading 900.91 1.4% 4.7%
Infrastructure 364.58 1.1% 6.8%
Indonesia Stock 3-Apr-17 Ytd
Foreign Net Buy (Sell) 438.48 8,786 (bnRp)
Value Shares Traded 5,753.75 (bn Rp)
Volume Shares Traded 8,463.24 (mn shares)
Govt Bond Yield (%) 3-Apr-17 Chg
Indonesia 10yr IDR 7.038 0.005
Indonesia 10yr USD 3.851 0.010
US Treasury 10yr 2.350 0.050

Source: Bloomberg
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3-Apr-17 Daily Ytd
Misc Indust ASII I Equity 8,775 1.7% 6.0% 234
GJTL |J Equity 1,155 2.2% 7.9% 6.4
SRIL J Equity 308 -12.0%  33.9% 7.3
Basic Indust SMGR 1 Equity 9,050 0.6% -1.4% 11.9
INTP ) Equity 16,800 1.2% 9.1% 16.0
CPIN |J Equity 3,240 1.3% 4.9% 23.7
JPFA |J Equity 1,545 0.0% 6.2% 8.4
Finance BBTN I Equity 2,280 0.4% 31.0% 9.2
BBNI I Equity 6,450 -04% 16.7% 10.5
BBRI ) Equity 13,025 0.4% 11.6% 12.2
BBCA |J Equity 16,575 0.2% 6.9% 19.8
Consumer UNVR |J Equity 43,875 1.3% 13.1% 52.4
MYOR |J Equity 2,100 -1.4%  27.7% 40.3
INDF |J Equity 8,000 0.0% 0.9% 18.7
Property WSKT IJ Equity 2,390 0.8% -6.3% 11.3
WIKA ) Equity 2,390 -0.8% 1.3% 16.3
PPRO |J Equity 288 -0.7% -15.3% 3.6
KIJA 1) Equity 328 -0.6% 12.3% 15.5
Infrastructure TLKM 1) Equity 4,170 1.0% 4.8% 21.3
JSMR |J Equity 4,580 -0.9% 6.0% 16.6
Trading UNTR ) Equity 27,825 5.0% 30.9% 20.7
LPPF IJ Equity 13,500 2.5% -10.7% 19.5
Mining ELSA |J Equity 382 -1.5% -9.0% 9.0
ADRO |J Equity 1,805 3.1% 6.5% 12.9
Agriculture AALI I) Equity 15,000 0.7% -10.6% 13.5
LSIP |J Equity 1,480 1.0% -14.9% 17.1
SIMP | Equity 625 0.0% 26.5% 18.2
LS 27 average return 0.2% 7.3%
JCI Index 5,607 0.7% 5.9%
Source: Bloomberg
Daily News:

Citatah (CTTH): Perseroan meraih pendapatan usaha sebesar Rp276,13 miliar di periode yang berakhir 31 Desember 2016
naik dibandingkan pendapatan usaha Rp220,74 miliar di periode sama tahun sebelumnya. (Iqp)

Nirvana Development (NIRO): Penjualan Perseroan mencapai Rp263,63 miliar hingga periode 31 Desember 2016 turun
tajam dibandingkan penjualan Rp505,05 miliar hingga periode 31 Desember 2015. (Igp)

Nusantara Infrastructure (META): Perseroan meraih pendapatan Rp986,83 miliar hingga periode 31 Desember 2016 naik
dibandingkan pendapatan Rp618,20 miliar di tahun sebelumnya. (Iqp)

Pelabuhan Nusantara Handal (PORT): Perseroan meraih pendapatan sebesar Rp1,23 triliun hingga periode yang berakhir 31
Desember 2016 naik tajam dibandingkan pendapatan Rp587,54 miliar di periode sama tahun sebelumnya. (Igp)

Binakarya Jaya Abadi (BIKA): Perseroan menderita rugi sebesar Rp22,89 miliar hingga periode 31 Desember 2016 usai
meraih laba sebesar Rp44,87 miliar di periode sama tahun sebelumnya. (Iqp)

Sepatu Bata (BATA): Perseroan meraih penjualan sebesar Rp999,08 miliar hingga periode 31 Desember 2016 turun
dibandingkan penjualan Rp1,02 triliun di periode sama tahun sebelumnya. (Igp)

Pan Brothers (PBRX): Perseroan meraih penjualan sebesar US$482,20 juta hingga periode 31 Desember 2016 naik
dibandingkan penjualan US$418,57 juta di periode sama tahun sebelumnya. (Igp)

Multi Indocitra (MICE): Perseroan meraih penjualan Rp641,28 miliar hingga periode 31 Desember 2016 naik dari penjualan
Rp555,21 miliar di periode sama tahun sebelumnya. (Igp)

Hanson International (MYRX): Perseroan berhasil membukukan pendapatan sebesar Rp740,02 miliar, melonjak
dibandingkan pendapatan yang dibukukan perseroan pada tahun 2015 yang hanya mencapai Rp81,86 miliar. (Igp)

Citra Marga Nusaphala Persada (CMNP): Perseroan membukukan pendapatan tahun 2016 sebesar Rp2,31 triliun, meningkat
dibanding pendapatan tahun sebelumnya yang hanya mencapai Rp1,52 triliun. (Igp)

Leyand International (LAPD): Perseroan meraih pendapatan usaha Rp174,55 miliar hingga periode 31 Desember 2016 naik
dari pendapatan usaha Rp158,43 mliiar di periode sama tahun sebelumnya. (Igp)

Bayu Buana (BAYU): Perseroan meraih pendapatan sebesar Rp1,60 triliun hingga periode 31 Desember 2016 naik dari
pendapatan Rp1,57 triliun di periode sama tahun sebelumnya. (Iqp)
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World Economic Calendar

Event Period Prior Survey Actual
03-Apr-17 GE Markit Manufacturing PMI Mar 58.3 58.3 58.3
EU Markit Manufacturing PMI Mar 56.2 56.2 56.2
Unemployment Rate Feb 9.60% 9.50% 9.50%
Producer Price Index (YoY) Feb 3.50% 4.40% 4.50%
GB Markit Manufacturing PMI Mar 54.6 55.1 54.2
US Markit Manufacturing PMI Mar 53.4 53.5 53.3
ISM Prices Paid Mar 68 70.5
ISM Manufacturing PMI Mar 57.7 57 57.2
Construction Spending (MoM) Feb -1% 1% 0.80%
04-Apr-17 US Trade Balance Feb $-48.5B $-44.98
Factory Orders (MoM) Feb 1.20% 1.00%
Source: fxstreetcom
Indonesia 10yr IDR Govt Bond Yield
RU PS Date Yield (mid)
Ticker Date Place Action 3-Apr-17 7.25
PSAB 6-Apr-17 RUPSLB
BBCA 6-Apr17 RUPSLB 31-Mar-17 7.26
NOBU 7-Apr-17 Hotel Aryaduta RUPSLB 30-Mar-17 7.33
INR 10ApR7 RursLs 29-Mar-17 739
ACST 10-Apr-17 Graha CIMB Niaga RUPSLB 27-Mar-17 740
ASGR 11-Apr-17 The Hermitage Jakarta RUPSLB
AALl 11-Apr17 RUPSLB Indonesia 10yr IDR Govt Bond Yield
MERK 12-Apr-17 Kantor Perseroan RUPSLB
PLIN 13-Apr-17 Hotel Grand Hyatt Jakarta RUPSLB 820
IBFN 13-Apr-17 INTA HQ Building RUPSLB 8.15
BFIN 18-Apr-17 Hotel Dharmawangsa RUPSLB 8.10 A
DSFI 18-Apr-17 Hotel Swiss-Belinn Kemayoran RUPSLB 305 - \
Source: KSEI
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Indonesia Stock Ytd Net

Foreign Net Value (Rp bn)
Buy (Sell) (Rp bn)

3-Apr-17 438.48 8,785.57
31-Mar-17 (269.29)
30-Mar-17 153.04
29-Mar-17 932.95

27-Mar-17 396.66 Source:Bloomberg
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Indonesia Government Bonds

Maturity Price (Bid) YTM (Bid) Cpn Next Coupon lIssued

OR11 10/15/2017 101.65 5.31 8.50 4/15/2017 10/22/2014
OR12 10/15/2018 103.26 6.75 9.00 4/15/2017 10/21/2015
OR13 10/15/2019 99.37 6.87 6.60 4/15/2017 10/26/2016
SRO7 3/11/2018 101.81 6.24 8.25 4/11/2017 3/11/2015
SR0O8 3/10/2019 102.66 6.82 8.30 4/10/2017 3/10/2016
FR28 7/15/2017 101.32 5.10 10.00 7/15/2017 2/24/2005
FR31 11/15/2020 113.04 6.86 11.00 5/15/2017 6/16/2005
FR32 7/15/2018 110.61 6.22 15.00 7/15/2017 9/1/2005

FR34 6/15/2021 121.29 6.87 12.80 6/15/2017 1/26/2006
FR35 6/15/2022 125.42 6.98 12.90 6/15/2017 2/16/2006
FR36 9/15/2019 110.49 6.76 11.50 9/15/2017 4/20/2006
FR37 9/15/2026 131.75 7.29 12.00 9/15/2017 5/18/2006
FR38 8/15/2018 106.72 6.37 11.60 8/15/2017 8/24/2006
FR39 8/15/2023 123.53 7.09 11.75 8/15/2017 8/24/2006
FR40 9/15/2025 123.61 7.22 11.00 9/15/2017 9/21/2006
FR42 7/15/2027 121.22 7.28 10.25 7/15/2017 1/25/2007
FR43 7/15/2022 114.25 6.97 10.25 7/15/2017 2/22/2007
FR44 9/15/2024 115.78 7.22 10.00 9/15/2017 4/19/2007
FR45 5/15/2037 117.97 7.94 9.75 5/15/2017 5/24/2007
FR46 7/15/2023 112.15 7.07 9.50 7/15/2017 7/19/2007
FR47 2/15/2028 119.91 7.31 10.00 8/15/2017 8/30/2007
FR48 9/15/2018 103.49 6.42 9.00 9/15/2017 9/27/2007
FR50 7/15/2038 125.81 7.96 10.50 7/15/2017 1/24/2008
FR52 8/15/2030 124.31 7.57 10.50 8/15/2017 8/20/2009
FR53 7/15/2021 105.16 6.83 8.25 7/15/2017 7/8/2010

FR54 7/15/2031 116.22 7.61 9.50 7/15/2017 7/22/2010
FR56 9/15/2026 108.86 7.07 8.38 9/15/2017 9/23/2010
FR57 5/15/2041 114.12 8.15 9.50 5/15/2017 4/21/2011
FR58 6/15/2032 105.30 7.65 8.25 6/15/2017 7/21/2011
FR59 5/15/2027 99.72 7.04 7.00 5/15/2017 9/15/2011
FR60 4/15/2017 99.77 14.27 6.25 4/15/2017 10/6/2011
FR61 5/15/2022 100.79 6.81 7.00 5/15/2017 10/6/2011
FR62 4/15/2042 81.60 8.10 6.38 4/15/2017 2/9/2012

FR63 5/15/2023 93.06 7.04 5.63 5/15/2017 8/13/2012
FR64 5/15/2028 90.61 7.38 6.13 5/15/2017 8/13/2012
FR65 5/15/2033 90.16 7.70 6.63 5/15/2017 8/30/2012
FR66 5/15/2018 98.81 6.37 5.25 5/15/2017 10/25/2012
FR67 2/15/2044 107.56 8.06 8.75 8/15/2017 7/18/2013
FR68 3/15/2034 105.98 7.73 8.38 9/15/2017 8/1/2013

FR69 4/15/2019 102.12 6.74 7.88 4/15/2017 8/29/2013
FR70 3/15/2024 107.12 7.06 8.38 9/15/2017 8/29/2013
FR71 3/15/2029 112.05 7.46 9.00 9/15/2017 9/12/2013
FR72 5/15/2036 105.72 7.67 8.25 5/15/2017 7/9/2015

FR73 5/15/2031 110.84 7.49 8.75 5/15/2017 8/6/2015

FR74 8/15/2032 100.64 7.43 7.50 8/15/2017 11/10/2016

Source: Bloomberg
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Key Statistic

Ticker Closing Price Change (%) P/E (x) P/S (x) P/B (x) ROA (%) ROE (%)
AALI 15,000.00 0.67 13.49 1.90 1.68 8.78 14.12
BWPT 354.00 4.73 - 4.40 1.79 (2.38) 6.22)
SSMS 1,665.00 0.60 32.66 5.83 5.24 7.62 16.52
LSIP 1,480.00 1.02 17.08 2.62 1.32 6.49 7.93
DSNG 484.00 (3.20) 19.46 1.28 1.93 3.13 9.91
ADRO 1,805.00 3.14 12.94 1.72 1.38 5.36 11.13
INCO 2,310.00 (3.35) - 2.95 0.94 0.08 0.10
ITMG 20,200.00 - 12.80 1.23 1.83 10.95 15.01
PTBA 13,200.00 - 13.50 1.97 2.67 11.31 20.48
AISA 2,190.00 - 17.05 1.09 1.91 4.83 11.82
UNVR 43,875.00 1.27 52.37 8.36 71.16 39.36 134.09
uLTJ 4,250.00 (0.70) 17.44 2.62 3.53 18.06 22.46
ICBP 8,425.00 3.37 27.29 2.85 5.59 12.98 21.81
KLBF 1,555.00 0.97 31.69 3.76 6.12 15.90 20.56
MYOR 2,100.00 1.41) 40.27 2.97 8.34 10.62 24.10
ROTI 1,540.00 - 27.84 3.09 5.57 9.95 21.64
SIDO 570.00 0.88 18.02 3.33 3.29 16.69 18.00
ACES 850.00 3.03 20.38 2.93 4.75 20.31 25.01
AKRA 6,275.00 0.40 24.64 1.63 3.67 6.51 15.66
LPPF 13,500.00 2.47 19.49 3.98 = 46.17 =
SRTG 3,380.00 2.74 1.52 1.44 0.49 29.20 41.05
MIKA 2,580.00 2.27) 53.58 15.41 10.64 17.61 20.69
MNCN 1,840.00 (0.54) 13.01 3.87 2.78 13.61 22.48
UNTR 27,825.00 5.00 20.75 2.28 2.54 7.96 12.70
APLN 214.00 (1.83) 4.76 0.67 0.57 3.51 12.85
ASRI 354.00 (2.21) 13.67 2.56 0.98 2.62 7.52
PWON 600.00 (2.44) 17.29 5.97 3.33 8.47 21.01
BSDE 1,880.00 0.27) 20.18 5.55 1.76 4.83 9.11
CTRA 1,235.00 0.41 18.57 2.83 2.08 3.11 9.80
DILD 418.00 0.48 10.90 1.90 0.89 3.69 8.41
KIJA 328.00 0.61) 15.52 2.31 1.33 4.27 8.91
LPKR 730.00 0.95 18.84 1.61 0.90 2.03 5.05
SMRA 1,350.00 0.75 77.42 3.61 3.12 1.58 5.09
SSIA 670.00 2.29 = 0.83 1.05 (0.80) (1.84)
ADHI 2,360.00 0.42) 26.81 0.76 1.55 1.70 5.92
WIKA 2,390.00 (0.83) 16.30 1.04 1.89 3.99 12.87
WSKT 2,390.00 0.84 11.27 0.86 2.93 3.74 16.62
LPCK 4,250.00 - 5.48 1.99 0.71 9.70 13.90
MDLN 294.00 - 7.35 1.49 0.56 3.66 7.92
JRPT 950.00 = 13.93 5.49 2.89 12.01 22.44
CPIN 3,240.00 1.25 23.73 1.39 3.76 9.04 16.50
INTP 16,800.00 1.20 15.98 4.03 2.37 13.39 15.48
MAIN 1,270.00 3.67 - 0.54 1.59 6.22 17.27
SMBR 3,440.00 (1.15) 130.02 22.22 10.84 6.78 8.54
SMCB 915.00 1.10 - 0.74 0.86 2.05 4.81
SMGR 9,050.00 0.56 11.88 2.05 1.85 10.98 16.31
ASII 8,775.00 1.74 23.43 1.96 3.17 5.98 14.16
AUTO 2,710.00 3.21) 31.14 1.02 1.38 2.89 4.48
SMSM 1,100.00 1.38 15.70 2.75 4.71 18.00 31.13
SRIL 308.00 (12.00) 7.32 0.63 1.30 6.86 19.53
BBCA 16,575.00 0.15 19.83 6.37 3.63 3.24 20.42
BBNI 6,450.00 (0.39) 10.55 2.23 1.38 2.04 13.86
BBRI 13,025.00 0.39 12.16 2.83 217 2.78 20.21
BBTN 2,280.00 0.44 9.23 1.31 1.26 1.36 15.88
BDMN 4,850.00 3.19 17.41 1.86 1.29 1.47 7.64
BMRI 11,750.00 0.43 19.86 2.76 1.82 1.42 10.32
BTPN 2,730.00 - 9.02 1.10 0.99 2.03 11.91
BBKP 630.00 0.80 5.48 0.55 0.62 1.10 12.51
BJTM 750.00 8.70 10.89 2.19 1.55 2.40 15.23
BJBR 2,010.00 (0.50) 16.82 1.73 2.02 1.21 13.31
CMNP 1,455.00 1.04 9.16 2.12 1.10 8.29 12.79
EXCL 3,030.00 (0.98) - 1.41 1.53 0.66 2.13
TBIG 5,775.00 5.96 20.20 5.76 16.54 5.56 83.63
socl 390.00 1.56 9.76 1.59 0.74 8.57 15.86
JSMR 4,580.00 (0.87) 16.57 1.88 2.43 4.19 15.68
PGAS 2,530.00 - 15.12 1.57 1.45 4.57 9.84
TLKM 4,170.00 0.97 21.25 3.54 4.90 11.19 24.26
TOWR 3,840.00 (1.03) 14.68 7.75 3.66 13.09 33.06

Top Gainers (%)
BJTM TBIG UNTR BWPT MAIN
Top Lossers (%)

SRIL INCO AUTO MIKA APLN

Lowest PER
BWPT SRTG APLN LPCK BBKP

Source: Bloomberg, Reliance Research
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EQUITY DIVISION

Jakarta - Pluit

JI. Pluit Sakti Raya No.27AB, Pluit
Jakarta 14450

T.+62 216617768

F.+62 216619884

Jakarta — Sudirman

Menara Batavia Ground Floor
JI.LKH.Mas Mansyur Kav 126
Jakarta 10220

T.+62 21 57905455

F.+62 2157950728

Malang

JI. Guntur No. 19
Malang 65112
T.+62 341347611
F.+62 341347615

Surabaya - Gubeng
JI. Bangka No. 22
Surabaya 60281
T.+62315011128
F.+62 315033196

Jakarta — Kebon Jeruk
Plaza Kebon Jeruk

JI.Raya Perjuangan Blok A/2
Jakarta 11530

T.+62 215324074

F.+62 215362157

Denpasar

Dewata Square Blok A3
JI. LetdaTantular Renon
Denpasar 802361
T.+62 361 225099
F.+62 361 245099

Solo

JI. Slamet Riyadi 330A
Solo 57145

T.+62 271 736599
F.+62 271733478

Tangerang

JI. Pahlawan Seribu Ruko BSD
Sektor 7 Blok RK kav. 9
Tangerang 15310

T.+62 215387495

F.+62 215387494

Pontianak

JI. MT Haryono No. 6
Pontianak 78121
T.+62 561 575674
F.+62 561575670

Bandung
JI.Cisangkuy No.58
Bandung 40115
T.+62 227218200
F.+62 227219255

Yogyakarta

Sales Representavive Office
KP BEI Yogyakarta
T.+62550123

F.+62

Tasikmalaya

Ruko Tasik Indah Plaza No. 21
JI. KHZ Mustofa No. 345
Tasikmalaya 46121

T.+62 265 345000

F.+62 265 345003

Jakarta - Centro

Ruko Centro Residence Kav. 4-5
Tower C Lt. 1 No. 26-29

JI. Macan, Daan Mogot

Jakarta 14450

T.+62 2156945227

F.+62 2156945226

Surabaya - Diponegoro
JI. Bogowonto 25, Darmo
Surabaya 60261

T.+62 315670388

F.+62 315610528

Balikpapan

Ruko Bukit Damai Indah Blok I, No. 3, Rt. 34
JI. MT. Haryono, Gunung Bahagia, Balikpapan
Selatan 76114

T.+62 542 746313

F.+62 542 746317

Makassar

JI. Latimojong RukolLatimojong Indah 46B/16
Makassar-Sulawesi Selatan

T.+62 4113632388

F.+62 4113614634

Pekanbaru

JI. Jenderal Sudirman No. 73 (Sudirman bawah)
Pekanbaru — Riau

T.+62 761 8402987

F.+62 761 8402987

Medan

JI. Teuku Amir Hamzah No. 26
Medan 20117

T.+62 61 6638592

F.+62 61 6638023
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JI. Terusan Candi Kalasan
Malang 65142

T.+62 341491813

F.+62 341495619

Universitas Muhammadiyah Gresik
JI. Sumatra 101 GKB

Gresik 61121

T.+62313951414

F.+62 313952585

Universitas Surabaya
JI. Raya Kalirungkut
Surabaya 60293
T.+62 312981203
F.+62 312981204

Universitas Muhammadiyah Malang
JI. Raya Tlogomas 246

Malang 65144

T.+62341464318-9

F.+62 341 460782

Universitas Siliwangi Tasikmalaya
JI. Siliwangi No. 24

Tasikmalaya 46151

T.+62 265 323685

F.+62 265 323534

Politeknik Kediri

JI. Mayor Bismo No. 27
Kediri 64121

T +62 354 683128

F +62 354 683128

Universitas Negeri Malang
JI. Surabaya No. 6

Malang 65145

T.+62 341585914

F.+62 34155288

Disclaimer:

IDX CORNER & INVESTME LLERY

Contact Us

Universitas Negeri Makassar
FakultasEkonomiGedung BT Lt. 2

JI. A. P. Pettarani, Kampus UNM, Gunungsari
Baru

Makassar 90222

T.+62 411 889464, 881244

F.+62 411 887604

Universitas Muhammadiyah Pontianak
JI. Ahmad Yani, No. 111

Pontianak 78124

T.+62 561 743465

F.+62 561 766840

STIE AAS

Jalan Slamet Riyadi No 361
Kartasura, Surakarta
T.+62 271726156

F.+62 271726156

Universitas Tanjungpura Pontianak
JI. Jendral Ahmad Yani

Pontianak 78124

T.+62 561 743465

F.+62 561 766840

STIE "AUB" Surakarta

JI. Mr. Sartono 97, Cengklik
Nusukan, Surakarta 57135
T.+62 271854803

F.+62 271 853084

STIESIA Surabaya

JI. MenurPumpungan 30
Surabaya

T.+62 31 5947505
F.+62 315932218

Universitas Muhammadiyah Sidoarjo
JI. Majapahit 666 B

Sidoarjo, JawaTimur

T.+62 318945444

F.+62 318949333

Universitas Pesantren Tinggi Darul Ulum
Kompleks Pp Darul Ulu, Peterongan
Jombang, JawaTimur 60281

T.+62 321 873655

F.+62 321875771

STIE Tri Bhakti

JI. Teuku Umar No.24

Cut Meutia Setiakawan, Bekasi
T.+62 21 8242 9400, 8242 9500
F.+62 271726156

STIKOM BALI

JL. Raya Puputan No. 86, Renon, Denpasar
Timur, kota Denpasar

Bali-80234

T. +62 361 244445

STIKOM BALI

JL. Raya Puputan No. 86, Renon, Denpasar
Timur, kota Denpasar

Bali-80234

T.+62 361 244445

Universitas 17 Agustus 1945 Banyuwangi
JI. AdiSucipto 26

Banyuwangi, JawaTimur

T.+62333 419163

F.+62 333419163

Information, opinions and recommendations contained in this document are presented by PT Reliance Securities Tbk. from
sources that are considered reliable and dependable. This document is not an offer, invitation or any kind of representations
to decide to buy or sell stock. Investment decisions taken based on this document is not the responsibility of PT Reliance
Securities Tbk. PT Reliance Securities Tbk. reserves the right to change the contents of this document at any time without

prior notice.
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